


 
 

 

 
 

Esteemed Seef Properties B.S.C. Shareholders, 

 
On behalf of the Board of Directors of Seef Properties B.S.C. (“Company”), it is with great pleasure that I 

present to you the Company’s audited Financial Statements for the year ended 31 December 2019, which 

includes the Company’s performance during the previous year and our vision for the future.  

 

The continued profitability of the Company despite the challenges of a highly competitive market is a 

testament to the soundness of the strategies and plans we have implemented towards achieving new 

horizons and cementing our leading position in the real estate, retail, hospitality and entertainment 

sectors. 

 

Key Indicators 

 

The Company maintained its profitability in 2019, and this is an indication of the Company’s resilience 

and ability to adapt its operations swiftly to the fluctuations of the market despite the challenges of and 

changing dynamics of consumer behaviours.  For the financial year ended 31 December 2019, the 

Company reported a net profit of BD 10.93 million, in comparison to BD 10.91 million for the same period 

of the previous year, achieving an increase of 0.11%.  Accordingly, the Board of Directors is 

recommending to the General Assembly cash dividends of 15%, an equivalent of BD 6.9 million.  

 

Our focus in 2019 has been centered around providing exceptional experiences to our customers. Our 

efforts to provide high quality lifestyle choices have reflected and transpired positively by strengthening 

our financial performance and achieving profit for the Company.  We will continue to take steady strides 

towards achieving more growth in the upcoming years in accordance with well-defined priorities and 

objectives stemming from our strong belief in the importance of planning and careful research of 

realisable gains, to ensure that the Company achieves further success. 

 

Key Financial Results (In million Bahraini Dinars) 2018 2019 

Total comprehensive income 11.12 11.19 

Operational Profit 14.85 15.13 

Net Profit 10.91 10.93 

Total Assets 168.37 174.32 

Total equity attributable to the shareholders 150.83 154.54 

 

Creating a New Lifestyle 

 

In 2020, the features of our strategy will become clearer, which will be based on diversifying our 

investment portfolio and expanding our operations in new sectors, namely the entertainment and real 

estate development sectors.  Simultaneously, we are fortifying our efforts to provide exceptional shopping 

experiences to our customers in all of our commercial malls, as we aim to provide additional value to our 

partners in return of their investments and to secure their success as a priority. 

 

We are currently on the precipice of a new era for the Company with the expected launch of Liwan Project, 

through which we seek to create a modern lifestyle in the Kingdom of Bahrain, as well as introduce new 

experiences in the entertainment sector.  This comes as part of our efforts to enhance our investment 

revenues and to increase the profit of the Company, in addition to working collectively with the 

Government to promote the Kingdom’s leading position as a tourism hub in the region. While we continue 

developing high quality projects, we will focus our efforts towards building for the future and maintaining 

our leading position.     

    



 
 

 

 
 

Seef Properties believes that the entertainment sector is critical and will accordingly continue to invest in 

the same through its subsidiary, Seef Entertainment.   We aim to launch exceptional projects that meet 

the aspirations of the citizens, residents and visitors of the Kingdom of Bahrain.  

 

Integrating Innovation in the Retail Sector 

 

In the midst of the high competition in the retail sector, we are keen on reinforcing our leadership position 

by relying on unique foundations we have established over the years, and which have earned us the trust 

of our valued customers and partners. Consequently, this integration of innovation in the retail sector has 

reflected positively on our occupancy rates in all of our commercial malls, where we have ensured that 

every client’s shopping experience is exceptional.  Furthermore, modern trends in e-commerce have 

necessitated our reconsideration of the retail industry and the need not only to construct new commercial 

outlets, but to ensure sustainability of their management in light of the changing market conditions. 

 

Unlimited Ambition 

 

Our Company is prepared for the future due to the measures and strategies put in motion to enhance its 

profitability by focusing on investing in vital sectors and transitioning into modern avenues of business. 

We are proactive in our initiatives and we rely on our ambitions to achieve a better tomorrow. Our team 

of professionals places us in a position that enables us to create a brighter future for retail, entertainment, 

hospitality and real estate development in the Kingdom. 

 

As demonstrated by its consistent profitability, Seef Properties has succeeded in turning its plans to 

enhance its positive financial performance into reality. We have solid foundations to progress and 

increase our growth rates, and with your support, we are confident that we will achieve all of our goals. 

 

In conclusion, on behalf of my esteemed fellow Directors, all the employees and shareholders of the 

Company, I would like to extend my sincere appreciation to His Majesty King Hamad bin Isa Al Khalifa, 

His Royal Highness Prince Khalifa bin Salman Al Khalifa, the Prime Minister, His Royal Highness Prince 

Salman bin Hamad Al Khalifa, the Crown Prince, Deputy Supreme Commander and First Deputy Prime 

Minister, the respected Government of the Kingdom of Bahrain and all its ministries, institutions and 

officials who continue to provide support to Seef Properties throughout the years. Their support has put 

us in a prominent position to support the aspirations of our wise leadership and enabled us to strengthen 

the Kingdom’s status as regional and global destination for tourism, retail, entertainment, hospitality and 

real estate development. 

 

I would like to also extend my sincere gratitude to all of the shareholders, partners and employees for the 

successes that we have achieved. Our aim will remain to retain your confidence and to achieve more 

growth and prosperity in the year 2020. 

 

 

 
ESSA MOHAMED NAJIBI 

Chairman 


























































































